OFFICE OF THE
PUBLIC REGULATION COMMISSION

CERTIFICATE OF INCORPORAEION
OF
BOSQUE TEL RIO GRANDE HOMOWNER ASSOCIATION, INC.

2663920

The Public Regulation Commission certifies that the
Artieles of Incoxpamtmn. duly signed and verified
pursuant to the provisioms of the

 NONEROFIT CORPORATION ACT
{53-6~1 to 53-8-99 NMSA 1978)
have been received by ‘it & are found to conform to law.

Accordingly, by virtue of the authority vested in it by
law, the Publit Regulation Commission issues this
tertificate of Incorporation & attaches hereto, a duplicate
of the Articles of Incorporation.

Dated: DECEMBER 13, 2005

In- testimony whereof, the Public Regulation of the
Stute. of New Mexico hag caused this- cerfificate to he
sipned by its Chairman and' the seal of said

Cor sswn to: aﬁixcd at the Cjty of Santa Fe.

z’wﬁa

Burean Chief




Auticles of Incorporation
of

Bosque Del Rio Grande Homeowner Association, Ioc.

CORTORATION BUREAY

(A Nonprofit Corporation)

| Theundersigned; for the purpose of forming a nonprofit corporation under the New Mexico
Nonprofit Corporation Act, does hereby certify:
L. Name, The name of this corporation shall be Bosque del Rio Graride Homeowner
Association, Inc, (the “Corporation”).

2. Duration. The term of existence of the Corporation is perpetual.
3. Purposes. The businéss, objects, and purposes for which the Corporation is formed are to:

3.1  be and constitute the “Association™ (*Association”) as defined in- and to which
reference is made in the Declaration of Covepants for Bosque Del Rio Grande, and any amendments
or supplements thereto (*Declaration™) to be filed forrecord in the records of Sandoval County, New
Mexico,:and to perform all obligations and duties of the Association and to exercise all rights and
powers of the: Association;

3.2 providean entity for the fintherance of the interest of all of the owners-of lots (“Lots”)
in Bosque del Rio Grande subdivision (“Subdivision”), with the :6bjectives of maintaining the
Subdivision at the highest possible guality and value and enhancing and protecting its value,
desirability, and atiractiveness;

33 fix, levy, and collect and enforce payment by any lawful means, all charges or
assessments. pursuant to-the terms of the Declaration; to payall expenses in connection therewith,
accrue reserves as indicated, -and pay all office and other expenses incident to the conduet of the
business-of the Association including all licenses, taxesor govemmental charges levies or imposed

against the property of the Association;

, 34  acquire (by gift, purchase or otherwise), own, hold, improve, build upon, operate,
‘mabntain, convey, sell, lease, transfer, dedicate for public use, or otherwise dispose of real or
personal property in connection with the affairs of the Assaciation;

3.5  dedicate, sell, or transfer all orany partofthe common elements o any public agency,
authority, or utility for public purposes and subject to such conditions as may be-agreed to by the
Association; and

3.6  have and to exercise and all powets, rights and pnvdeges which a corporation
organized under the New Mexico Nonprofit Corporation Act; Sections 53 53 3-99, NMSA
1978, as amended, may-now or hereafter have or exercise, except as othe: cﬂﬁ@g
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4, Powers, In furtherance of its puiposes, the Corporation shall have all of the powers
conferred upon nonprofit corporations by the statues and common law of the State-of New Mexico
in effect from time to time, except as limited by the Deglaration; or these Arficles, as éachimay later
beamended, including all of the powers necessary or desirableto perform the obligations and duties
and exercise the right and powers of the Association under the Declaration, including without
limitation, the power to:

41  make and collect asséssments against owners of Lots in the: Subdivision for the
purposes of payiment of the common expenses of the: Association, including the expenses incurred
in exercisirig its powers of'in performing its functions;

42  manage, control, operate, mamtam, tepair, and improve. the “Common Areas”,
“Common Easemerits”, and “Common Elements” as defined in the Declaration:

4.3 Qurchase insuranee for the protection of the Association, the Board of Directors, the
Subdivision, and the mem‘bers of the: Association;

44  employ personnel to perform the services required for proper operation of ‘the
Subdivision and for the benefit of the Association and its members;

4.5 enforce the terms, covenauts, resttictions, conditions, uses, limitations, and
obligations set forth under the Declaration and Bylaws of the Association, as amended (the
“Bylaws™), and to make and enforce rules and regulations as provided therein;

4.6  engageinactivities which will foster, promote and advance the interests of all of the
owners of Lots in the Subdivision, including the interests of the “Declarant”, as that term is defined
in the Declaration; and

4.7  exercise all of the powers and to perform all of the duties of the Association.
5. Membership.

5.1 The Corporation shall be a membership corporation without certificates or shares of
membership. The members of the Association shall consist of all record owners of Lots within the
Subdivision. There shall be one class of membership in the Corperation and there shall be one
membership in the Corporation for each Lot in the Subdivision. The:membership shall be held by
the owner or owners-of a Lot in the satme proportionate interest and by the same type of tenancy in -
which the title to the Lot i§ held, provided always that there shall be enly onée membership per Lot.
No person.or entity other than an owner of a Lot may be a member of the Corporation.

53  Bach membership shall have one (1) vote on all matters in w‘hi.ch members are
entitled to vote. -

5.3 . A membership in the Corporation and the share of a mémber in the assets of the
Corporation shall not be assigned, encumbered, or transferred in any manner except as ap'purtenant
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to the transfer of title to the Lot to which the membeiship pertains; provided, however, that the righits
of membership may be assigned to the holder of a mortgage; deed of trust or other security
instrument.on a Lot as further security for.aloan secured by a lien on such Lot.

5.4 A transfer of membership shall occur automatically upon the fransfer of title to the
Lotto which the membership pertains; provided, however, that the Bylaws of the Corporation may
containreasonable provisiopsand requirements and servicing chatge or fee with respect torecording
such transfers on the books and records of the Corporation.

5.5  Membersishall have no preemptive rights to purchase other Lots or the memberships
appurtenant thereto.

56 The ‘cc)'l-'pora_tion'may"suSpend the voting rights of a member for failure to comply w1th
the rules and-regulations. of the Corporation or with-any other ebligations of the owners of any Lot.
under the Declaration and\or Bylaws.

5.7 The Corporation is-one which does not contemplate pecuniary gain or profit to the.
members thereof and is organized fornonprofit purposes.. The Corparation does notafford pecuniary
gainto it members incidentally or otherwise, but members may be paid for services actuaily rendered
to the Corporation.. The Corporation has no-power to carry on propaganda, atterpt to. influence
legislation or take patt in a political campaign.

5.8  The Bylaws may-contain provisions setting forth the rights, privileges, duties and
responsibilities of the members of the Corporatioin,

6. Board of Directots,

6.1  The business and affaits of the Corporation shall be conducted, managed, and
controlled by a Board of Directors consisting of niot less than three (3) members, the specific number
t6 be determined by the procedure set forth in Bylaws of the Corperation. The mitial Board of
Directors shall consist of three membess:

62  The names and addresses of the three persons: who are to act in the capacity of
directors until the selection of their successors are:

Bruce Burman
1924 Fourth Street |
San Rafael, California 94901

John R, Coelho
Post Office Box 6786
Santa Fe, New Mexico 87504

Kim Feldman

1924 Fourth Street

San Rafael, California 94901




7. Initial Registered Agent and Office. The initial registered agent of the Corporation is John
R. Coelho whose place of busimess in New Mexico islocated at 21 Bisbee Court, Suite F, Santa Fe,
New Mexico, 87508, which shall be the street address of the initial registéred office of the
Corporation:

8. Imcorporator. Thenameoftheincorporatoris Bosque del Rio Grande, LLC, aNewMexico
limited liability company; and the address'of the incotporator is 21 Bigbee Court, Suité F, Santa Fe,
New Mexico, 87508,

Bosque del Rio E-Grazia"e, LLC
a New Mexico limited liability company

By: Del R;io-‘V_,enturgs; LLC
A New Mexigo limited liability company




at

g - DEC 13

L..

Statement of Acceptance of Appomtment
By Designated Initial Registeted Agent

I, John R. Coelho, hereby acknowledge that the ‘undersigned. 1nd1v| dual ngpn,u AT 1
accepts the appoint as Initial Registered Agent of Bosque Del Rio Grande Homeowner

Association, Ine., the corporation which is named in the annexed Articles of fucorporation..




At‘tor}aey General of New Mexico

PA*ITRI.CIA.A,MAQDI{IB- STUART M. BLUESTONE
Attorney General Deputy Attomey General

Most rionprofit corporations:that have applied for of received tax-exempt status pursuant
to Section 501(c)(3) of the Internal Revenue Codemust register and file antwal reports.
‘with the Attomey General’s Office; (New Mexico Charitable Solicitations Act, section
57:22-1 ef seq. NMEA 1978) '

To-obtain registration forms and additional information, contact the Registry of
Charitable Organizations:
By mail: Office of the Attorney General
ATTN: Registry of Charitable Organizations
111 Lomas Blvd. NW, Suite 300
Albuquerdue, NM 87102
By teleplione: 505.222.9090

On the Internet:

It may be illegal for charitable organizations to-solicit contributions within the state of
New Mexico without fist registering with the Attorncy General’s Office. Please contact
the Registry of Charitable Organizations to find out what New Mexice law requires.

111 Lonias Blvd. NW, Suite 300 Albuqueigue, New Mexico 87102, 50572229000 FAX: (505) 222-9006



ciation

‘Per-Unit Per Unit
Budgel 2007 Per Year Per-Qtr
Revernues:
Assdssments 63,000:00° 78750 19688
LateTees 150.00 188 016
Total Revenues  63,150.00 78938 157,03

Expensds:
Office Expernses 1,534.00 19.18 4.79
Grotinds Maintenanice “3,700.00 46.25 .56
Lahdscaping Reserve 750.00 938 2.34
Gate-Maintenance. 2,100:00 : 26,25 6.56;
Atbor & Montment Signs 500:00 625 1.56
Well Upkeep / Water 350,00 4.38. K
General nsuranice 1,845.00 23.06: 577
Directors & Officers Ing, 500.00 625 156
Management Fees: 6,379.00 79.74 19.93
Property Taxes 1,250.00 1563 391
Contingency 1,000.680 1250 3.3

Total Expenses  19,908.00 248:85 62.21

Rescrve for Replacemients 4300845 53786 132 46

Total Costs & Reserves 62,936:45 | 786:71. ; 196.68

Net Surplis 21355 267 0.22



-------- Bosque del Rio Grande Home Owners'
| - Replacement Reserves
Budget Year 2007

ssociation.

Reéplacemetit Annual

Replacenignt. Amount In, Sinking

Category Arfotint " Pertod - Iflation Fund
Landseaping, 30,000.00 20 $396,605.70- 1,830.29
Gates: 82,000.00 20 $39,046.08 1,952:30-
Wails -1 4,000:00. 15 $4,643.88: 30959
Walls=- 2 6,000,00 30 - 88,087:09 269,57
Roadways 27000000 50 $444,050.59 8,881:01
Curbs 60,000.00 50 $98,677.91 1,973.56
Parking bumpers 7000.00 Bl $14.512.42 230,25
Sidewalks 2,400,00 20 $2,440.38 12202
“Well T4:000:00 40 $17,082.66 854.13
Sewer 42,000,600 50/ $69,074.54 1.381.49
Reserve T20;006:00 5 $126121.21 25,2244

e

Totale.  587.000.00 857,34246 43,028.45



